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8-story Water Tower & Opening of Pedestrian / View Corridor
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Block 1
118-units, 3-5 Story 

Residential with 3-level 

wrapped podium 

parking
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above on 3 levels

Block 3
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with 3 levels of 

Commercial Office 

above

Plant No. 5
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with Commercial 

facing 4th Street

Site Master Plan

The Cannery
93 Units, 5-Story 

Residential within 

and above historic 

Cannery base Phase 1 Limit
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Total Site Area 7.8 acres

Land Use Program 216 Market Rate DUs

68 Affordable DUs

44,000 square feet Retail

44,900 square feet Commercial

Parking 330 spaces Resid. Structured

200-250 spcs. Public Structured

±60 spaces On-street

Total Building Area 400,000 s.f. Building Area

195,000 s.f. Garage Area

Floor Area Ratio 2.5

Project Data



Critical Funding Required to Proceed

Prop 1C Infill Grant - $12 million

•Application Due April 1

•Awards may be announced this Summer

•Contingent on resolution of State budget

Stimulus Package Funding - $2.4 million

•Scoring Criteria for Infill Grant

Local Affordable Housing and Tax Increment 

Financing - $3 million

•Scoring Criteria for Infill Grant



Critical Funding Required to Proceed

New Market Tax Credit - $10 million

•Next (last?) round of allocations awarded Fall ‘09

•Contingent on other funds being in place

•Contingent on project approvals to be competetive

Local Affordable Housing and Tax Increment 

Financing - $5 million

MTC - $1 million

Bank Financing - $20 million



Next Steps and Schedule

Submit Infill Grant Application – April 1, 2009

If Infill Grant Received – soonest Summer 2009

•Begin design and approval process

•Begin further community outreach

•Begin negotiation of Community Benefit Agreement

New Market Tax Credit Award – Late 2009 Early 

2010

Earliest Construction Start – Mid to Late 2010
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